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&RQFRUVR IRWRJUDILFR VXO 3D

/ F*XDU((FRORJIOFRKBIRQWDULH GL )DHQ]D
KDQQR SURPRVVR XQ FRQFRUVR IRWRJUDILFR
QDWXUDOLVWLFR VXL PROWHSOLFL DVSHWWL GHL OXRJKL
GHOOD IDXQD GHOOD IORUD GHOOD FLYLOWj GLPHQWLFDWD
LQHUHQWL L SULQFLSDOL SDUFKL URPDJQROL WUD FXL
TXHOOR GHOOH JRUHVWH &DVHQWLQHVL / LVFUL]JLRQH
JUDWXLWD DO FRQFRUVR SRWUj HVVHUH IDWWD LQYLDQGR

O LVFUL]JLRQH GHELWDPHQWH FRPSLODWD H
VRWWRVFULWWD LO &G 5RP FRQ OH IRWR H OH UHODWLYH
VWDP *XDUC(FRORJLOFKBIRQWDULH GL

)DHQ]D YLD &DQDO JUDQGH )DHQ]D

HQWUR H QRQ ROWUH LO JLXJQR ,QIR

ZZZ JHYIDHQ]D LW



SDOODYROR SHU GLVDELOL VED
VSHULPHQWDOH LO 6LWWLQJ 9F

,O VRGDOL]JLR GHO SUHVLGHQWH ODXUL]JLR ORUJDQWL
JHGHUYRCSURSFHRAIWI B XRYD GLVFLSOLQD GHO 6LWWLAQ.

1RQ VDWWIGVLVEDVH ( QRQ VROR SULPH
VIXDGUH ,0 FRQVRU]JLR 5RPDJQD LQ 9ROOH\
WUDP$VVRFLDIRBEMWHQWH 9ROOH\ &0OXE
&HVHQD KD DQFKH XQ RFFKLR GL ULJXDUGR DO
VRFLDOFIVROLGDODHWR GDOL]JLR GHO
SUHVLGHQWH ODXUL]JLR ORUJDQWL KD LQIDWWL UDFFROWR
O LQYLWR H OR VWLPROR GHOOD )HGHUYROOH\ SHU
SURSRUUBXRYD GLVFLSOLQD GHO 6LWWLQJ 9ROOH\
,O 6LWWLQJ 9ROOH\ g XQR VSRUW QDWR LQ 20DQGD QHO

SRL GLYHQXWR GLVFLSOLQD SDUDOLPSLFD QHO

,Q ,WDOLD q GLYHQWDWR GLVFLSOLQD VSRUWLYD
GRSR O DFFRUGR WUD )LSDY H &LS QHO 6L
WUDWWD GL XQD YHUVLRQH GHOOD SDOODYROR JLRFDWD
GD VHGXWLUHREH XBDVVD H SUHYHGH
FKH OH QDWLFKH VLDQR D FRQWDWWR FRQ LO WHUUHQR
3Xz HVVHUH SUDWLFDWD D WXWWL L OLYHOOL WHFQLFL
IDFHQGR HVSULPHUH O DWOHWD FRPH QHOOD
SDOODYROR E XQR VSRUW FKH QRQ QHFHVVLWD GL
DOFXQ WLSR GL DWWUH]]JDWXUD VDQLWDULD HG g RSHQ
SRLFKp DEEDWWHQGR RJQL EDUULHUD SXz HVVHUH
SUDWLFDWR VLD GD DWOHWL QRUPRGRWDWL VLD GD DWOHWL
GLVDELOL DPSXWDWL SDUDSOHJLFL FHUHEUROHVL ,O
FDPSR KD OD GLPHQVLRQH GL [ g GLYLVR LQ
GXWPHWj OD OLQHD G DWWDFFR GLVWD D PHWUL
GD(UHDWKH g DOWD PHWUL SHU OH GRQQH H

SHU JOL XRPLQL 1HO PRPHQWR GHO FRQWDWWR
FRQ OD SDOOD q REEOLJDWRULR DYHUH L JOXWHL D
FRQWDWWR FRQ LO SDYLPHQWR HG g FRQVHQWLWR
PXUDUH OD EDWWXWD DYYHUVDUSURJGWORRQLFD QM R B HWL
DELOLWDWD FRQ OD VXSHUYLVLRQH GL (OLVDEHWWD SURPR]
GL TXHVWR VSRUW KD VSLHJDWR ORUJDQWL GHYH SDVVDU
SUHVD YLVLRQH GL TXHVWD QXRYD RSSRUWXQLWDVVRFL D
GLVDELOL FIDVVRFLMMNRQRIODWL FLYLOL SURWHOAH@RWRL U EBIE
DVVRFLDAKRIQRSHUD(GLVDEB@IDMJHPR DOWUHVU LQVHULUFL QH
VRFLDOL PD DQFKH VX LQL]LDWLYD GHOOD VWHVVD VRFLHW,j
SDOHVWUH DQFKH FRQ DOWUH UHDOW] FKH JLj VWDQQR RSHL
SURPR]JLRQD@RVWUR RELHWWLYR KD DJJLXQWR 7DUWDJOL
GRQDQGR O RSSRU'SURWD{REFIVMNEIVRIQLYLGLVWUXJIJHQGR EDU!
PHQWDOL ,QROSURSRRIDWWWHRRVWLYD FRQILIXUDWD DQFKH
HGXFDWLYR WHVR D IDU FRJOLHUH L VLIJQLILFDWL GL VRFLI
SUDWLFD GHO VLWWLQJ YROOH\ H GHOOD SDOODYROR LQ JHQH



JHQQDLR QHOOD SDOHVWUD GL 9LOOD &KLDYLFKH GDOOH
VH LQ IXWXUR VDUj] GHGLFDWR XQ FRUVR DL EDPELQL UDJD]]
&HVHQD H 5RPDJQD DWWHERWHYQLD®H 3HU LQIRUPD]LRQL FRPXQ
RSSXUH

5HGD]L



JRUOLPSRSROL XQ JUDQGH FKH
%HQLQ

)25/,03232/, 8OWLPH RUH SHU SRWHU

SUHQRWDUH XQ SRVWR SHU OD FHQH GL EHQHILFHQ]D

D IDYRUH GHJOL RUIDQL GL XQD FDVD IDPLJOLD LQ

%HQLQ GHOO DVVRFLD]JLRQH IDHQWLQD /D ODLVRQ

GH OD -RLH 2XGDK

3HU SRWHU DVVDJJLDUH OH SUHOLEDWH]]H SUHSDUDWH

GDJOL DOOLHYL GHOO LVWLWXWR DOEHUJKLHUR 3HOOHJULQ

$UWXVL VRWWR OD JXLGD GHOOR FKHI /XFD =DQQRQL H

GHO PDLWUH 3LHUSDROR OD]J]]JRQL YHQHUGU

SURVVLPR DOOH FRVWR HXUR RFFRUUH

FRQWDWWDUH LO FHQWUDOLQR GHOO ,VWLWXMW
R OD VHJUHWHULD

XUDQWH OD VHUDWYRORWGMHINED UDQQR L

ODLVRQ GH OD MRLH SHU LOOXVWUDUH O HYROYHUVL GHO

SURJHWWR H ULVSRQGHUH DG RJQL GRPDQGD FKH L

SUHVHQWL SRUUDQQR YHUUj LQROWUH SURLHWWDWR LO

YLGHR VXO WXULVPR UHVSRQVDELOH



'RPDQL DOO ,VWLWXWR WHFQLFR SHU *HRPHWUL
/ LGHDWRUH GHO RYHWWR .LQ(
UDJD]]L

&(6(1%$ / LQYHQWRUH GHOO RYHWWR .LQGHU
SUHVHQWD DOO ,VWLWXWR WHFQLFR SHU *HRPHWUL
JHRQDUGR GD 9LQFL OD )RQGD]JLRQH D FXL KD
GDWR YLWD SHU DLXWDUH L JLRYDQL D WLUDUH IXRUL OD
ORUR FUHDWLYLWj 'RPDQL DOOH QHOO DXOD YLGHR
GHOOD VFXROD LQ SLD]]DOH 6DQJXLQHWWL
:LOOLDP 6DOLFH IRQGDWRUH H SUHVLGHQWH GL
&RORU \RXU /LIH SUHVHQWHUj O DWWLYLWj D FXL VL
VWD GHGLFDQGR ,Q SDUWLFRODUH LOOXVWUHUj L EDQGL
SHU O DQQR VFRODVWLFR FKH OD
JRQGD]LRQH SURPXRYH LQ WXWWH OH VFXROH
LWDOLDQH FRQ LO VXSSRUWR GHO OLXU
:LOOLDP 6DOLFH KD FLUFD DQQL HG q LO FUHDWRUH
GHOO RYHWWR .LQGHU (QWUDWR DOOD )HUUHUR QHO
GD YHQGLWRUH KD IDWWR XQD JUDQGH
FDUULHUD JUD]JLH DOOD FUHDWLYLWj FKH KD VDSXWR
IDUH IUXWWDUH H GRSR HVVHUH DQGDWR LQ SHQVLRQH
QHO KD SODVPDWR XQD J)RQGD]JLRQH QR
SURSIHMW DLXWDUH QHO ORUR SHUFRUVR L JLRYDQL
FKH VRJQDQR GL ULFRQRVFHUH OH SURSULH
SDVVLRQL HVSULPHUH LO SURSULR WDOHQWR H
UHDOL]]JDUOR QHOOD FRVWUX]LRQH GHO SURSULR IXWXUR
GLYHQWDQGR LQQRYDWRUL LQ YDUL FDPSL 6DU]
SUHVHQWH DQFKH 6DUD %UXQHOOL UHVSRQVDELOH
FRPPHUFLDOH GHOO D]JLHQGD 2UWRJHVW 6SD
&RQVRUWLOH FKH KD SURSRVWR O LQFRQWUR



&EROQFHUWR 1RWH GL VROLGDULH

*UD]LH DOOD FROODERUD]JLRQH FRQ LO &LUFROR $UFL
%HYLWRUL /RQJHYL OD 6FXROD GL OXVLFD 3RSRODUH

KD RUJDQL]]DWR XQD IHVWD 8Q RFFDVLRQH SHU
ULWURYDUVL FKLDFFKLHUDUH EHUH TXDOFRVD
DVVLHPH HG DVFROWDUH WDQWD EXRQD PXVLFD FRQ
DOFXQL IUD L PDHVWUL H JOL DOOLHYL GHOOD VFXROD 8Q
RFFDVLRQH DQFKH SHU IDUH VROLGDULHW] 'XUDQWH

OD VHUDWD VDUDQQR UDFFROWL IRQGL GHVWLQDWL DOO
LQL]LDWLYD EDPELQL GHO PRQGR H DO SURJHWWR
ODNDODOD $ WXWWL FRORUR FKH DVVLVWHUDQQR DL
FRQFHUWL D SDJDPHQWR GL 6DOD $UDPLQL VDUj
RITHUWR XQ DSHULWLYR HG XQ EXRQR VFRQWR SHU L
ORFDOL LQ FRQYHQ]JLRQH YDOLGR ILQR DO JLXJQR

,Q SURJUDPPD DOOH F g OD PXVLFD G LQVLHPH

,ULVK GL )DELR %ULJDQWL 'XR %DJXHWWH H %DUGK
-DNRYD *LRHOH 6LQGRQD ,QIR
PXVLFDSRSRODUH#DOLFH LW / LQJUHVVR q OLEHUR

PD RFFRUUH DYHUH OD WHVVHUD $UFL



3DOODYROR SHU GLVDELOL RUL
&HVHQD

6,77,1* 92//(< *UD]LH D 5RPDJDVVRFLODPIGRHIBHQWH 9RO
&HVHQD GD JLRYHGuU JHQQDLR SDUWLUj XQ FRUVR
9LOODFKLDYLFKH 3HU RUD q DSHUWR VROR GDL DQ
DEEDVVHUj VLFXUDPHQWH

1RQ VDWWIGMLVEDVH ( QRQ VROR SULPH
VIXDGUH ,0 FRQVRU]JLR 5RPDJQD LQ 9ROOH\
WUDP$VVRFLDIDREWHQWH 9ROOH\ &0XE
&HVHQD KD DQFKH XQ RFFKLR GL ULJXDUGR DO
VRFLDOFIROLGDODHWRGDOL]LR GHO
SUHVLGHQWH ODXUL]JLR ORUJDQWL KD LQIDWWL UDFFROWR
O LQYLWR H OR VWLPROR GHOOD )HGHUYROOH\ SHU
SURSRUWBXRYD GLVFLSOLQD GHO 6LWWLQJ 9ROOH\
,O 6LWWLQJ 9ROOH\ g XQR VSRUW QDWR LQ 20DQGD QHO

SRL GLYHQXWR GLVFLSOLQD SDUDOLPSLFD QHO

,Q ,WDOLD g GLYHQWDWR GLVFLSOLQD VSRUWLYD
GRSR O DFFRUGR WUD )LSDY H &LS QHO 6L
WUDWWD GL XQD YHUVLRQH GHOOD SDOODYROR JLRFDWD
GD VHGXWLUHREH XBDVVD H SUHYHGH
FKH OH QDWLFKH VLDQR D FRQWDWWR FRQ LO WHUUHQR
3Xz HVVHUH SUDWLFDWD D WXWWL L OLYHOOL WHFQLFL
IDFHQGR HVSULPHUH O DWOHWD FRPH QHOOD
SDOODYROR E XQR VSRUW FKH QRQ QHFHVVLWD GL
DOFXQ WLSR GL DWWUH]]DWXUD VDQLWDULD HG g RSHQ
SRLFKp DEEDWWHQGR RJQL EDUULHUD SXz HVVHUH
SUDWLFDWR VLD GD DWOHWL QRUPRGRWDWL VLD GD DWOHWL
GLVDELOL DPSXWDWL SDUDSOHJLFL FHUHEUROHVL
,O FDPSR KD OD GLPHQVLRQH GL [ g GLYLVR LQ
GXHWHWj OD OLQHD G DWWDFFR GLVWD D P GDOOD
UHWAKH g DOWD P SHU OH GRQQH H SHU
JOL XRPLQL
1HO PRPHQWR GHO FRQWDWWR FRQ OD SDOOD g
REEOLJDWRULR DYHUH L JOXWHL D FRQWDWWR FRQ LO
SDYLPHQWR HG g FRQVHQWLWR PXUDUH OD EDWVSUR JHIWWRY
7DUWDJOLRQH DOOHQDWULFH DELOLWDWD FRQ OD VXSHUYI
&HVHQD
ITISURPR]JLRIQAXHVWR VSRUW KD VSLHJDWR ODXUL]JLR ORUJ
GHYH SDVVDUH DWWUDYHUVR LO WHUULWRULR SRUWDQGR OH
GL SUDWLFD VSRUWLYD DVVRFULEREBQI®RIOM ERQL(DV VR F LK RO
H VXO ODYR SURWHWEQ®WUL ULDEIDVVRFL\DKRIQR HHUD(GLVDE
3RWUHPR DOWUHVuU LQVHULUFL QHOOH PDQLIHVWD]LRQL GHO
VRFLHWj RUJDQL]]JDQGR JDUH R GLPRVWUD]JLRQL QHOOH U
VWDQQR R SHUDQGR R VL DSSURFFLDQR DO 6LWWLQJ 9ROOH\2



g OD FRQGLYLVLRQH VSRUWLYD D WXWWL L SURW DJRIQADANG
GLVWUXJIJHQGR EDUULHUH FKH VSHVVR VR SURSR®XIDWW{QWRNX
FRQILIXUDWD DQFKH FRPH VSHFLILFR LQWHUYHQWR HGXFDWL"
H GL LQWHJUD]LRQH ROWUH FKH VSRUWLYL QHOOD SUDWL
&HVHQD VDU DWWLYDWR XQ FRUVR VSHULPHQWDOH GD JLRY
GDOOH DOOH 3HU RUD VROR GDL DQQL LQ vX D
EDPELQL UDJD]]L GLVDELOL SHUFKp XQR GHL FDUGLQL GHDWMW
JLRYDQLOH

B3HU LQIRUPD]LRQL FRPXQLFD]JLRQH#YROOH\FOXEFHVHQD LW RS



$1,0 $57(

JHVWLYDO ,QFRQWUL H SHUFRU\

'DO  JHQQDLR VL DSULUj D &HVHQD OD VHWWLPDQD

GL $QLP $UWH )HVWLYDO GHOO $UWH YLVWD FRQ JOL
2FFKL GHOO $QLPD /D PDQLIHVWD]JLRQH ULFFD GL
LQFRQWUL SHUFRUVL VHQVRULDOL PRPHQWL FXOWXUDOL
H OXGLFL g XQ LQL]LDWLYD FKH SUHYHGH XQ FLFOR GL
DSSXQWDPHQWL YROWL D ULVFRSULUH OD EHOOH]]D H OH
DELOLWj QDVFRVWH IXRUL H GHQWUR GL QRL DWWUDYHUVR
XQ DUWH HG HVSHULHQ]H WUDVYHUVDOL DFFHVVLELOL D
WXWWL FKH UDFFROJRQR H YDORUL]]JDQR OD GLYHUVLWj

/D FHFLVGLVDBEDYMQWDQR PHWDIRUD SHU

JXDUGDUH ROWUH H SHU FHUFDUH DOWUH PRGDOLW|j
SHU YLYHUH H SHUFHSLUH FLz FKH DEELDPR GL
IURQWH / LQL]JLDWLYD q LQFHQWUDWD VXOOD ILJXUD GL
JHOLFH 7DJOLDIHUUL DUWLVWD ERORJQHVH QRQ
YHGHQWH FRQ XQD ULFFD HVSHULHQ]D FRQIOXLWD
QHOOD &KLHVD GHOO $UWH OXRJR LQ FXL KD
UHDOL]]DWR OD SULPD VFXROD GL DUWL SODVWLFKH DO
PRQGR GLUHWWD GD XQR VFXOWRUH QRQ YHGHQWH ,O

VXR SHUFRUVR DUWLVWLFR q ULDVVXQWR QHOOR VORJDQ
'DUH IRUPD DL VRJQL

/H VXH FUHD]LRQL VRQR LQIDWWL VFXOWXUH FKH
QDVFRQR QHOOD VXD PHQWH H SUHQGRQR IRUPD
DWWUDYHUVR O XVR VDSLHQWH GHOOH PDQL JXLGDWH
GD LQFUHGLELOL FDSDFLWj] WDWWLOL XWLOL]]JDQGR FUHWD
PDUPR R OHJQR

$QLP $UWH FKH VL WHUUj DOOD %LEOLRWHEFD
ODODWHVWLDQD g VWDWD SHQVDWD FRPH XQ IHVWLYDO

LQ FXL LO SXE SURWDJR GKEQIW D

WRFFDUH FRQ PDQR OH VFXOWXUH LQ HVSRVL]JLRQH PD DQ
HVSHULHQ]H VHQVRULDOL FKH SUHVFLQGRQR GDOO XVR GHOO



1 %5(9(

3SDODWKORQ &OXE &HVHQD $VVH

$O0 5LVWRUDQWH &HULQD GL 6DQ 9LWWRUH OXQHGuU
JHQQDLR VL VRQR ULWURYDWL L VRFL GHO 3DQDWKORRQ
&OXE &HVHQD SHU O DQQXDOH DVVHPEOHD $
VHIXLUH OD FRQYLYLOH GHGLFDWD DOOH JLRYDOQL
SURPHVVH GHOOR VSRUW FHVHQDWH 3UHVHQWL H
SUHPLDWL /XFD 9DO]DQLD JLRYDQH FDOFLDWRUH GHO
YLYDLR FHVHQDWH FKH KD GHEXWWDWR LQ VHULH $
GRPHQLFD VFRUVD OLFKHOD /DQWLJQRWWL
FDPSLRQHVVD HXURSHD SHU LO EHDFK YROOH\
(QULFR 1DYDFFKLD SLORWD GL FDUW H LQILQH
O DSSHQD VHGLFHQQH *LQHYUD &RSHUFKLR SHU LO
GUHVVDJH GLVFLSOLQD HTXHVWUH FKH HVDOWD
O DIILDWDPHQWR IUD FDYDOOR H FDYDOLHUH
/| RFFDVLRQH H VWDWD SURSL]LD SHU ULIOHWWHUH
VXOO XOWLPR OLEUR GL )DELR %HQDJOLD VXO PRQGR
GHOOR VSRUW JLRYDQLOH OLR IL JOLR g XQ
IHQRPHQR 3DUWLFRODUPHQWH VLIQLILFDWLYR
O LOQWHUYHQWR GHOO DOOHQDWRUH $OEHUWR =DFFKHURQL
FKH KD ULSHUFRUVR L WHPSL GL TXDQGR GLULJHYD LO
VHWWRWRHYDQLOH PHWWHQGR O DFFHQWR VXOOD
QHFHVVLW) GL IDU GLYHUWLUH L UDJD]]L SULPD
DQFRUD FKH GLYHQWLQR JLRYDQL SURPHVVH



/| DVVRFLDTHROHHPDFR VSHJQH F

/ ,17(59,67%$ ,0 SUHVLGHQWH (ULF %YHQHGHWWL UDFFF
VRIJQR QHO FD FHOQMMIRDJ8QHJD]LRQH JLRYDQLOH

,O SUHVLGDVVRFLOPPRGH GL /XFD
$GULDQR 6DQWDUHOOL LQWHUYLVWD LO SUHVLGHQWH GHOO
DVVRFLDJLIRQHPDFR (ULF %9HQHGHWWL QHO

HVLPR DQQR GHOCDVVRFLDWIR@H OO

'L FRVD VL RFFXSD 7THOHPDFR"

/ DVVRFLDIRGMWLPLY VL ULYROJH DL JLRYDQL
FHUFDQGR CSURMWPKWIDSRVVDQR

SUHYHQLUH OD GLVSHUVLRQH JLRYDQLOH LQ TXHVWL
SULPL DQQL GL YLWD OR VL q IDWWR LQ PROWHSOLFL
PRGL FRQ FRUVL GL SLWWXUD FLQHIRUXP LQ
FROODERUD]JLRQH FRQ $PHQHVW\ ,QWHUQDWLRQDO
ODERUDWRUL GL WHDWUR UHDOL]]D]JLRQH GL HYHQWL
PXVLFDOL $OOR VWHVVR WHPSR VL q FUHDWD XQD
UHDOW,] LQ FXL L JLRYDQL SRVVDQR LQVHULUVL
DSSRUWDQGR OH OISURSFOWINMHH OH ORUR
SURSRQBEBSURJHWWRDWGHWAWH DQQL

DIIURQWLDPR LGLVDHDNBWDYBUVR LO

SURJHMHADRVUDOH 7DQD /LEHUL 7XWWL O REELHWWLYR

YD ROWUH DO VHPSOLFH ODERUDWRULR HG DOOR
VSHWWDFROR ILQDOH PD KD FRPH REELHWWLYR
SULPDULR TXHOOR GL PHWWHUH LQ UHOD]JLRQH JLRYDQL
LQVLHPHDJID] GLVDELOLW,|j

$YHWH IHVWHJJLIDWWLYR@QL GL

,O VHWWHPEUH VFRUVR QHOOD SDU URFFKLD GL
6DQW $QJHOR GL *DWWHR DEELDPR UHDOL]]DWR XQD
JUDQGH IHVWD SHU FHOHEUDUH L QRVWUL SULPL
TXLQGLFL DQQL GL YLWD 7HOHPDFR g QDWD SHU
HVVHUH XQ SXQWR GL ULIHULPHQWR SHU L JLRYDQLSUR V.\EG@M

,Q FRVD FRQVLVWH LO FRQWHVW PXVLFDOH FKH SRUWDWH DYL
6L WUDWWD SURSEREHFRRIWHR ULYROWR DOOH EDQG HPHUJHC
SRUWH H VL WHUUj OD SULPD VHWWLPDQD GL PDU]J]R DOO 2V\V
LVFUL]JLRQL H VL VYROJHUj LQ VHUDWH FRQVHFXWLYH FXL SR
LOHGLVROH VWL

4XDOL VFDWWIFKILIWS RUWDWH DYDQWL FRQ L UDJD]]L GLVDELOL
SULQFLSD DWWMYHB®VD VXO ODERUDWRULR WHDWUDOH FK
SDOHVWUD &DERWR GL &HVHQDWLFR ,QROWUH D YROVLQV LHH]
UbDJD]]L UHDOL]]JILDPR SLFFROH FRPSRVL]JLRQL FKH SRL DQG!
QRVWUL EDQFKHWWL SHU UDFFRJOLHUH IRQGL 6XOO0OD VFL
SRUWHUHPR LO PDJJLR DO WHDWUR FRPXQDOH GL &HVHQD
YHUSURSUKR EHVW RI



4XDOL VRQR L YRVWUL RELHWWLYL IXWXUL"

/| REELHWWLYR IXWXUR FHQ¥BURODBJGH FIUHRQH XIQRYDQLOH
HVVHUH UDJJLXQWR FDVVRFLDESURPR]GRRAQDOH 'LYLQV DHPRIG
GHOOD FROODEDVVRFLQHRYMPCDVVRFLDJIFRGEH GL /DVVRFLD}H
'RZQ



+DLWL ULSDUWH GDOO DFTXD H
GLYHQWDQR LOQWHJUDWRUL

$ TXDWWUR DQQL LQ WHPSR UHFRUG KD TXDVL
UDJJLXQWR OD PDJJLRUH HW] LO SURJHWWR
$TXDSOXV QDWR D +DLWL QHO g JLj SURQWR
SHU PDQWHQHUVL GD VROR H FRPLQFLD D YLYHUH LQ
DXWRQRPLD 3HU OD VRGGLVID]JLRQH GHO 5RWDU\ H
GL ([SR VSD L GXH ©JHQLWRUL?2 FKH O KDQQR
FRQFHSLWR
©/ LGHD g FUHVFLXWD ROWUH OH QRVWUH VWHVVH
DWWHVH RJJL VL UHJJH VXOOH VXH JDPEH H SXz
HVVHUH HVSRUWDWD FRPH PRGHOOR? VL VFDOGD
3LHU ODUFR 5RPDJQROL UHIHUHQWH SHU LO 5RWDU\
/ RELHWWLYR GL SDUWHQ]D HUD ULVROOHYDUH LQ PRGR
GXUDWXUR H VRVWHQLELOH OH FRQGL]JLRQL GL XQR GHL
3DHVL SLs SRYHUL GHO PRQGR H LQ SDUWLFRODUH
XQD ]JRQD D VXG GHOO LVROD GRYH GRSR LO
WHUUHPRWR GHO VL HUDQR FRQFHQWUDWL
PLJOLDLD GL SURIXJKL /u QHJOL DQQL DO SUREOHPD
GHOOD PDOQXWUL]JLRQH FURQLFD VL g DJIJLXQWD XQ
HPHUJHQ]D DOLPHQWDUH GRSR O DOWUD SULPD LO
VLVPD SRL O HSLGHPLD GL FROHUD H LQILQH QHO
O XUDJDQR 6DQG\

'DOO DFTXD H GDL FHUHDOL ULVRUVH SULPH GHO
3DHVH XQD WDVN IRUFH ORPEDUGD g SDUWLWD SHU
IDU ULVRUJHUH TXHOOH DUHH FRVuUu GHYDVWDWH
$GHVVR JUD]JLH DO SURJHWWR FKLORPHWUL GL
DFTXHGRWWR ULFRVWUXLWR H IRQWDQH GLVVHWDQR

DELWDQWL H VHUYRQR JOL DJULFROWRUL FKH
KDQQR GL QXRYR O DFTXD / 8QLYHUVLWj GHJOL
BWXGL GL OLODQR H OD 1RWUH 'DPH GL +DLWL KDQQR
SRL VYLOXSSDWR LQVLHPH WHFQLFKH SHU FROWLYDUH PHJOL
VL PROWLSOLFDQR H L ULVXOWDWL SRVLWLYL HVSORGRQR
©, GRFHQWL GHOOD IDFROWj GL $JUDULD VRQR VWDWL SHU F
VWDQQR LQVHJQDQGR DL FRQWDGLQL ( SHU FRQYHUVR HVS
GRWWRUDWR 6DUDQQR SUHVWR LQGLSHQGHQWL H DXWRQFRQE€
$YVL FKH KD SDUWHFLSDWR DO SURJHWWR LQVLHPH DO 5RWIL
DOOLCSURQOWP ©, ILQDQ]JLDPHQWL FLUFD XQ PLOLRQH KDQQR
DUUHVWD?
'D SRFR g QDWD OD SULPD 8QLWj GL WUDVIRUPD]LRQH SHU WXE
ELVFRWWL GXUDQR SLe D OXQJR2 8QD VRUWD GL RSLILFLR SL
GHL FRQWDGLQL ©FKH VL DXWRWDVVDQR SHU PDQXWHQHUH I
$OEHUWR 6FKLUDOGL GRFHQWH LQ 6WDWDOH ©, GLSDUWL
ROHLIHUD XWLOLVVLPD SHU FRPEDWWHUH OD PDOQXWUL]LR
XWLOL]]JDWD FRQ RWWLPL ULVXOWDWL KD LO VDSRUH GHO



DOLPHQWR SUDWLFDPHQWH SHUIHWWR SHU O LQIDQ]LD2 ,Q\
SURGRWWL LQ ORFR FRQ FRVWL EDVVLVVLPL 8QD ULYROX]LRC
/D VWRULD VDUj UDFFRQWDWD DO FOXVWHU &HUHDOL GL ([SH
RUJRJOLRVL WXWWL

1RL H ORUR=2



, ODYRUL

BWUXWWXUH TXDVL SURQWH ,0
D PDU]R

&HQWR JLRUQL DOO ([SR H XQ FURQRSURJUDPPD
ULJLGLVVLPR GD ULVSHWWDUH H YHULILFDUH RJQL
VHWWLPDQD /D SLDVWUD O RVVDWXUD GL ([SR g DOO
SHU FHQWR GHOOD UHDOL]]D]JLRQH FLUFD
SDGLJOLRQL GHL 3DHVL SDUWHFLSDQWL YHQJRQR
FRQVHJQDWL D ILQH JHQQDLR LQ DWWHVD VROR GHJOL
DOOHVWLPHQWL LQWHUQL /R VWHVVR GLVFRUVR YDOH SHU
L FOXVWHU LO SULPR JUXSSR g FRQFOXVR XOQ
VHFRQGR YHUUj FRQVHJQDWR HQWUR LO IHEEUDLR
OROWR DYDQ]DWL L ODYRUL GHOOH GXH SDVVHUHOOH FKH
FROOHJDQR LO VLWR ULVSHWWLYDPHQWH DOOD )LHUD
GRYH DUULYHUDQQR L YLVLWDWRUL FKH VFHOJRQR OD
PHWURSROLWDQD H D &DVFLQD OHUODWD GRYH
ROWUH DOO DOORJJLR GHOOH GHOHJD]LRQL GHL 3DHVL FL
VDUDQQR L SDUFKHJJL GHL EXV HQWUR PDU]R
VDUDQQR WHUPLQDWH 1HO IUDWWHPSR D IHEEUDLR
VDUj FRQFOXVD &DVFLQD 7ULXO]D OD SDUWH FKH
(ISR KD ULVHUYDWR DOCWHWRELHWj FLYLOH H DO
VHWWRDHS LJOLRQH =HUR LQGLFDWR FRPH LO
VLPEROR GL ([SR VDUj SURQWR D PDU]JR SRL VL
FRPLQFHUDQQR DG DOOHVWLUH OH PRVWUH LQWHUQH
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